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Fronthaul rates out of Shanghai decline more than 50% since July

Spot Rates out of Shanghai
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All top 6 carriers impacted by Trump's port fee proposals

Share of Chinese Build Containerships USD 1 million fee every Flme
Share of Chinese built ships in carriers’ fleets and orderbooks Vessel Operqted by Chlnese

o carrier enters a US port.
90 - -Fleet
-Orderbook
80 1 Fees for China-built vessels
70 - operated by carrier from any
= nation, up to USD 1.5 million.
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. Additional charge against
carriers based on new ships
1 on order being built in Ching,
> up to USD 1 million.
10 -
0 - H , Could see additional fees of
MSC Maersk CMACGM COSCO Hapag- ONE  Evergreen HMM ZIM Yang Ming
Ky $1-3.5m for every port call.
Source: Xeneta, Clarksons XENETA
Note: data behind this chart is from 1 Feb — changes since then will show on next slide Public heClring on 24 March

and full notice is here.
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https://ustr.gov/sites/default/files/files/Press/Releases/2025/Ships%20Proposed%20Action%20FRN.pdf

Share of Chinese build vessels of total fleet

Share of Chinese Build Containerships by rank of carrier Il Orderbook
in number of Vessel - % of fleet
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Congestion remaining factor to watch out for

Global congestion in container shipping — Containerships in Port, m. TEU .Storms' strikes and record
Million TEU (LH-axis), % share (RH-axis) — Share of Fleet |mports have all
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Source: Xeneta, Clarksons
Note: data up until 10 March 2025
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Read more at the Customer Hub: 2025 Tender Analysis Report



Fronthaul vs.
Backhaul '

Current Freight Rate Trends
- short and long term
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Development of global spot and long-term rates

Global Average Rates
Index 100 = 2017
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Development of fronthaul spot rates

Fronthaul Average Rates

Index 100 = 2017 — Europe Import
550 — North America Import
— Far East Export
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Development of fronthaul long-term rates

Fronthaul Average Rates
Index 100 = 2017
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Development of backhaul spot rates

Fronthaul Average Rates

Index 100 = 2017 — Europe Export
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supply Chain
Heat Maps '

Xeneta Shipping Index by Compass (XSI-C)
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XSI®-C: Far East to US West Coast in sharpest decline for weeks 8-10

Xeneta Shipping Index by Compass (The XSI-C)

X E N E T A Week Week Week Week Week Weesk Week Week Week Week Week
52 ] 2 3 4 5 6 7 8 9 10
ending ending
Origin Destination 27/pec  03/Jan  10/Jan 17/Jan  24fJan  31fJan 06/Feb  13/Feb  2i/Feb 28/Feb  07/Mar
Far East to  US West Coast - - 1.8% 56%  -25% 1.8% 1.8% 14%  -156% % -16.2%
Far East to NorthEurope 13% 8% -22% -8.4% Q1%  -78%  -N1%  -45%  -15%  -35% -
Far East to South America East Coast| ~7.6% - -2.0% 12.0%  -17.4%  -44%  -76%  -0.4% 0%  -8.4% N1%

NorthEurope to FarEast _08%  -61% -63% -0.9% - - 117.9% 13% - 7% -33%
-3.0% - - 0.2% - -0.5% - 01% = -47%
-1.8% 1.3% - 60% -N6% -02%  -45% 1% -
US East Coast to  North Europe 0% | -2.4% - 16% 7% - - - - 0.4% 0.0%

US West Coastto  Far East 0.3% 01% 9%  -32% - -36% ~0.7% 1% 1.4% -0.9%

Morth Europe to  South America East Coost -0.5%

Morth Europe to  US East Coast 0.1%

Powered by XSl.Xeneta.com

MNote:

Weekly average

Rates falling by more than 0.4% are GREEN ’ C O M PASS
Rates gaing down OR up by less than orequal to 0.4% are YELLOW Financial Technologies
Rates climbing by more than 0.4% are RED
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Bunker Fuel

Prices and
Ssurcharges

Main Ports in Asia and Europe
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Bunker fuel market trends: Falling prices and a narrowing spread

Singapore
Bunker Fuel Prices: $ per Ton
750

700 ~
650 -
600
550
500 o
450 -+
400 A
350 -
300 -
250
200
150
100
50

0

— 380cSt HSFO, $/mton

— VLS FO, $/mton
— Spread in USD

%)
N
o
P

XENETA

Mar-24

Mar-25

Rotterdam
Bunker Fuel Prices: $ per Ton
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Source: Xeneta, MABUX
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What's being
shipped? '

Current Demand Trends
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January 2025: Highest container volume on record for January

Takeaways
« Compared to January 2024: January 2025 volumes increase by 5.8%

Selected Trade Lane Global Container Volumes B 2022 W 2024
Volumes in Million TEU Bl 2023 2025
in Million TEU 18 1
6| 154

Intra Asia 3.9 14 4
Far East Outbound EsRe) 12 -
Europe Inbound 25 10
North America 3.0 8 1
Inbound

6 -
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Source: Xeneta, Container Trades Statistics
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Record exports from China to Canada

Takeaways

« December 2024 and January 2025: turnaround of decreasing trend in H2, due to being backdoor of US?
« Record volumes to Canada in January 2025 (record for the month of January, not ATH across all months)

Volume from China to Mexico B 2019 [ 2024

in Thousand TEU
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Source: Xeneta, Container Trades Statistics
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Source: Xeneta, Container Trades Statistics
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Where's the
congestion? '

Looming troubles on the horizon
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Colombo struggles to bring congestion down

Port Congestion - Colombo
in Thousand TEU
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Record congestion in January due to high import volumes

Port Congestion - Rotterdam

in Thousand TEU
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Record congestion and upward trend in Shanghai

Port Congestion - Shanghai
in Thousand TEU
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Where's the
economy
heading?




Inflation rising in Chinag, Euro Area, and US

Inflation and Forecast —Chinaq, Euro Areaq, US
Annual Growth in %
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Growth projection for Global Economy increasing

WORLD ECONOMIC OUTLOOK UPDATE JANUARY 2025

GROWTH PROJECTIONS

(REAL GDP GROWTH, PERCENT CHANGE)

GLOBAL
ECONOMY

3.2 33 3.3

2024 2025 2026

IMF.org/pubs

XENETA

ADVANCED
ECONOMIES

1.7 1.9 1.8

2024 2025 2026

EMERGING MARKET &

DEVELOPING ECONOMIES

4.2 4.2 4.3

2024

2025

2026

Compared to projections in
Oct '24: Global and
Advanced Economies
increase 0.1 percentage
points.

Less restrictive monetary
policy stance in the US, leads
to upward revision.

Downward projections for
Germany, Euro Areq, Ching,
and India.

Other ‘Advanced Economies’
offset downward projections

in Germany, Euro Areq, Ching,

and Indig, as real income
expected to recover.

37



sStay '
N the know’
©

XENETA



Don't miss a beat. Stay updated with our blog.

Recent posts on: www.xeneta.com/blog & https://www.xeneta.com/press

The past, present and future of
ocean container shipping: Q&A
with Patrik Berglund, Xeneta CEO

Read now

The freight tender tightrope:
Xeneta data reveals carrier and
shipper negotiation tactics
during Red Sea uncertainty

Read now

XENETA

Trump Administration must
urgently assess risks of severe
supply chain congestion before
imposing China vessel port fees,
analysts warn

Read now

Attention intra-Asia shippers:
how to manage ocean supply
chains during market volatility
and shifting trade patterns

Read now

Xeneta poll: businesses are
embracing new ways to procure
ocean freight in 2025 amid
ongoing market turmoil

Read now

Trump's China import tariffs
and massive ocean freight rate
increases are perfect storm for
US shippers

Read now
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http://www.xeneta.com/blog
https://www.xeneta.com/press
https://www.xeneta.com/news/trumps-china-import-tariffs-and-massive-ocean-freight-rate-increases-are-perfect-storm-for-us-shippers
https://www.xeneta.com/blog/attention-intra-asia-shippers-how-to-manage-supply-chains-during-market-volatility-and-shifting-trade-patterns
https://www.xeneta.com/blog/xeneta-data-reveals-carrier-and-shipper-negotiation-tactics-during-red-sea-uncertainty
https://www.xeneta.com/blog/attention-intra-asia-shippers-how-to-manage-supply-chains-during-market-volatility-and-shifting-trade-patterns
https://www.xeneta.com/news/trump-administration-must-urgently-assess-risks-of-severe-supply-chain-congestion-before-imposing-china-vessel-port-fees-analysts-warn
https://www.xeneta.com/news/trumps-china-import-tariffs-and-massive-ocean-freight-rate-increases-are-perfect-storm-for-us-shippers
https://www.xeneta.com/blog/xeneta-poll-businesses-are-embracing-new-ways-to-procure-ocean-freight-in-2025-amid-ongoing-market-turmoil
https://www.xeneta.com/blog/xeneta-data-reveals-carrier-and-shipper-negotiation-tactics-during-red-sea-uncertainty
https://www.xeneta.com/blog/trump-tariffs-and-geopolitical-chaos-xeneta-chief-analysts-top-tips-on-freight-tender-strategies-part-1
https://www.xeneta.com/blog/qa-with-patrik-berglund-xeneta-ceo-the-past-present-and-future-of-ocean-container-shipping

Rethinking procurement: Breaking Free from
Outdated Tender Rules
Missed the Tendering Update?

Today’s
Agenda

° Current Freight Rates
of Macroeconomics

to Watch in 2025

Watch now

XENETA

Key Insights:

A deep dive into the challenges posed
by today’s market

Trends from 2024/25 tenders

Practical insights into adapting
procurement strategies to current
market dynamics

-Solutions for breaking free from
outdated practices and building a
more resilient procurement framework

*A closer look at index-based contracts
and their role in creating flexibility and
aligning with market trends
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https://www.xeneta.com/ocean/freight/webinar/outlook/2025
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Thank youl

www.xeneta.com

DISCLAIMER

The content in this report is provided for general information purposes only and
participants should not construe any information or discussion or contained
therein as personalized advice. Participants are encouraged to do their own
research.

Although Xeneta has made reasonable efforts to update the information in this
report on the date it is released, Xeneta makes no representations, warranties
or guarantees, whether expressed or implied, that the content of this report is
accurate, complete or up to date. Xeneta expressly disclaims any liability for
any decision made or action taken in reliance on the information contained in
this report.

Reproduction, distribution, republication, and/or retransmission of this
presentation and any related material without Xeneta's prior written
approval is strictly prohibited.
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